
 

     

PRESS RELEASE  

First reactions of the Magritte Group of CEOs on the package relating to the energy and climate 

framework towards 2030 published today by the European Commission 

 

Brussels, January 22, 2014 - The approach adopted today by the European Commission concerning 

the EU 2030 energy and climate framework is of utmost importance in shaping the energy transition 

to a low carbon future. The Magritte Group of CEOs is committed to support an ambitious and 

realistic low carbon strategy, without compromising Europe’s industrial competitiveness. To achieve 

this ambition, they believe a single binding target on CO2 is crucial to ensure that European energy 

policy will lead to a reliable, sustainable and affordable energy supply. 

The package published today shows positive signals recognizing on the one hand, the importance of 

an efficient European carbon market, and the need to reform it, and on the other hand, to focus on a 

progressive integration of mature renewable energy sources in the market. 

While a document of this dimension and importance for the future of Europe’s economy requires full 

and considered study, an initial conclusion of the Magritte Group of CEOs is that the setting of 

multiple targets does not support a technology neutral approach, nor does it allow a cost efficient 

competition between low carbon technologies. Our joint assessment indicates that opting  for a 

single binding target on GHG reduction, combined with emission trading reform, would help to reach 

the low carbon objective in a more cost-efficient way – this would provide reliable, sustainable and 

affordable energy supply for European industries and consumers.  

The energy industry is willing to contribute positively to this debate in the coming months as 

important decisions are expected. We very much hope that the European Heads of State and 

government take into consideration the CEOs proposals during their discussions at the European 

Council in March.  

 

Notes for Editors 

The Magritte Group of CEOs  

Over the past few months the heads of a significant number of leading European energy utilities have 

expressed their concerns regarding the current European energy and climate policy. They have 

highlighted the risks of the EU’s current energy policy: Energy security of supply is challenged, CO2 

emissions are on the rise, investments in the energy sector are endangered and policy related energy 

costs are rising. Facing these facts on competitiveness, security of supply and climate, the twelve 

energy companies have formulated concrete proposals to revitalize Europe’s energy policy now.  

 



 
 

About GDF SUEZ 
 
GDF SUEZ develops its businesses (power, natural gas, energy services) around a model based on 

responsible growth to take up today’s major energy and environmental challenges: meeting energy 

needs, ensuring the security of supply, fighting against climate change and maximizing the use of 

resources. The Group provides highly efficient and innovative solutions to individuals, cities and 

businesses by relying on diversified gas-supply sources, flexible and low-emission power generation as 

well as unique expertise in four key sectors: independent power production, liquefied natural gas, 

renewable energy and energy efficiency services.GDF SUEZ employs 138,200 people worldwide and 

achieved revenues of €82 billion in 2012. The Group is listed on the Paris, Brussels and Luxembourg 

stock exchanges and is represented in the main international indices: CAC 40, BEL 20, DJ Euro Stoxx 

50, Euronext 100, FTSE Eurotop 100, MSCI Europe and Euronext Vigeo (World 120, Eurozone 120, 

Europe 120 and France 20). 
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Investor Relations contact: 

Tel: +33 (0)1 44 22 66 29 
E-Mail: ir@gdfsuez.com 
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